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British Waterways Position Regarding the Sale of Boats on Moorings:

Long term permit holders on a small number of BW’s mooring sites and holders of houseboat certificates may assign their right to moor at the location.  This means the boater may, subject to BW’s approval, sell the boat on its mooring and BW will offer the new owner a permit to continue with the use of the mooring, providing that the new owner had not previously repeatedly breached BW’s licence or mooring terms and conditions.
One of the consequences of this assignability is that, if the annual mooring fee is below the market level, the boat may change hands at a price in excess of the asset value of the boat – in other words, the buyer is prepared to pay a premium because of the entitlement to moor at the particular location.
When the new owner comes to sell the boat, the sale value will depend on the condition of the boat, the strength of the local market for moorings, and the prevailing (and perhaps expected future) price of the mooring permit.   BW gives no guarantee over future mooring prices.   The existence of price premiums on the sale of a boat on the mooring is an indication that the annual permit price is below the fair market rate.  Mooring permit holders, in paying their annual fee, are not buying a stake in the long term value of the mooring.  BW’s mooring pricing policy aims to set the fair market rate.  Rates are reviewed every three years, or more frequently where prices are estimated to be significantly below the market rate.  Our current policy in these circumstances is to limit any increase for the following year to 15% and to give warning that rates may increase by higher amounts for subsequent years, subject to the prevailing state of the market.  At the point when boat sales no longer attract a premium, the full value of the location is correctly reflected in the mooring fee.
New purchasers should not assume that price premiums will be maintained over the period of their occupancy of the mooring, and should therefore factor in the risk that they may not recover the full value of any premium paid when they come to sell.  We urge anyone considering a substantial investment in a boat on a mooring to take professional legal advice before committing to the purchase.  The purchaser is not buying the berth or any right to moor; they are simply buying the boat from the seller, with BW issuing a mooring permit to the new owner at the prevailing mooring rate.
The sites where permit holders have inherited a right to assign are as follows:

London: Cumberland Basin, Blomfield Road (non residential), Maida Avenue, Lisson Grove and Ice Wharf

Oxford:  Hythe Bridge and Agenda 21
Permit holders on any other mooring site do not have a right to assign and we refer customers to Clause 3 of our standard mooring agreement 
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